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Sisi: Egypt keen on outlining visions for developing nations
Addressing the G20 Africa Partnership summit, Egypt's President
Abdel Fattah El Sisi said that he is grateful that Egypt was invited
by Germany to attend the summit.

The President hailed the "Investing in a common future" initiative
that was launched by Germany in partnership with African
countries. He said that such initiative would contribute to
establishing new partnerships with the international institutions
and lure more investments to Africa.
Egypt hopes that the initiative would support manufacturing in
Africa and developing countries through building partnerships
between the public and private sectors, Sisi said.
The President highlighted the Egyptian government's sustainable
development vision 2030 that aims at placing Egypt among the
world's top economies by 2030.
Egypt has adopted a serious economic reform program based on a
number of key axes in the domains of financial and monetary
policies as well as the social policies, the president said.

Sisi pointed to the package of structural reforms adopted by the
Egyptian government to address the imbalances of the financial
policies and means of achieving better growth.
Egypt is keen on outlining visions for developing countries,
President Sisi stated. He, meanwhile, hailed the role of Germany in
reviving the global economy and its structural reform.
As raging conflicts rip through the world and extremism mounts,
the need for concerted anti-terror effort become pressing, Sisi
added.
Sisi went on to say that adopting a new mechanism and finding out
new sources are essential to give impetus to the global economy
and its development.

Sisi urges German companies to increase investments in Egypt
President Abdel Fattah El Sisi urged the German companies to
increase their investments in Egypt and establish a German
industrial zone in one of the promising sectors, including medical
supplies, engineering and IT.
This came during a speech delivered by President Sisi before the
Egyptian-German economic forum in Berlin.
Efforts are underway to issue a national strategy for auto industry,
he added.

He further said that Egypt welcomes German companies which
manufacture car components to benefit from the various
advantages of such strategy.
President Sisi also voiced keenness on benefiting from the German
companies in vocational training for the Egyptian industrial cadres.

Sisi meets German minister for economic cooperation
President Abdel Fattah El Sisi met with German Minister for
Economic Cooperation and Development Gerd Muller.
Presidential spokesman Alaa Youssef said Sisi hailed the
development witnessed by Egyptian-German relation in the fields
of development and economic cooperation.
He added that the two countries are keen on holding the joint
committee for development cooperation, scheduled to convene in
Cairo in July.

The President expressed hope the meeting would help in boosting
cooperation through specific projects in accordance with the
Egyptian development plan.

He also expressed appreciation for the distinguished development
cooperation programs between the two countries, which include
cooperation in the fields of renewable energy, technical training as
well as management of water resources.
The German minister praised the positive developments in Egypt
during the past years, describing the country as a major partner of
Germany. He also affirmed his country's commitment to
developing partnership with Egypt, in light of its distinguished
position and great regional weight.
The meeting also dealt with issues of bilateral cooperation,
including support of small and medium enterprises, facilitating the
access of Egyptian products to the European markets, and
benefiting from the outstanding German experience in the field of
education.

G20-Africa summit launches cooperation initiative
An initiative for boosting cooperation between the G20 and
African countries was launched at the "Investing in a common
future" summit, currently taking place in Berlin.

President Abdel Fattah El Sisi, along with the heads of states of
Guinea, Ghana, Rwanda, Senegal, Cote d'Ivoire, Tunisia, and Mali
are representing Africa in the two-day summit that focuses on
business and investment opportunities in Africa, with the
participation of the World Bank and the International Monetary
Fund.
Merkel is hosting the initiative as part of Germany's presidency of
the Group of 20 powerful economies.

Sisi participates in roundtable on investment in infrastructure
in Africa
President Abdel Fattah El Sisi attended a roundtable, hosted by
German Chancellor Angela Merkel, on investment in infrastructure
in Africa.

The roundtable was attended by African leaders participating in the
G20 Africa Partnership Conference, President of the African
Development Bank (AfDB) Akinwumi Adesina, as well as heads
of major German companies.
In statements, Presidential Spokesman Alaa Youssef said that the
meeting focused on means of developing infrastructure in the
African Continent and securing necessary funds for this purpose.
The participants also reviewed successful experiments in carrying
out infrastructure projects in Africa and means of beefing up
investments in this field, the spokesman added.
During the meeting, Merkel stressed the importance of political
leaders' role in creating a conducive investment climate and
strengthening the public-private partnerships, the spokesman said.

He added that Merkel also lauded President Sisi's role in
negotiations with "Siemens" company to set up three giant power
plants in Egypt. Each of the is set to become the biggest gas-fired
combined-cycle power station in the world. Altogether, the three
power plants will have a combined capacity of 14.4 GW.
For his part, Siemens CEO Joe Kaeser praised the successful
cooperation between the Egyptian government and his company,
saying it is a role model for public-private partnership.
Speaking at the meeting, President Sisi said Africa has great
potentials for economic development and growth that allows the
continent to achieve a development boom if necessary funds were
appropriated.
The African continent needs new and unconventional mechanisms
to finance its infrastructure, Sisi said, stressing the importance of
establishing road and railway networks to connect the entire
continent.
Sisi also urged international financial institutions and developed
countries, in collaboration with African governments, to channel
their financial resources in projects in Africa.
The president also called on developed countries to abide by their
commitments under the Climate Change Agreement with the view
to implementing renewable energy projects in the African
continent, the spokesman said.

Investment Minister, CEO of Siemens discuss investment
opportunities at SCZone
Investment Minister Sahar Nasr - currently in Germany as part of
an Egyptian delegation led by President Abdel Fattah El Sisi - met
with Joe Kaeser, CEO of Siemens AG, to discuss investments at
the Suez Canal Economic Zone (SCZone).
Attending the meeting was also chairman of the Suez Canal
Authority (SCA) Mohab Mamish.

Nasr and Mamish praised cooperation between their country and
Siemens, especially where energy projects are concerned. They
believe cooperation with Siemens could serve as a role model for
government-private sector partnership.
The meeting took up projects to establish a training center at the
SCZone and upgrade the transport sector in Egypt, Nasr said in a
statement.
Cairo is seeking to benefit from Germany's technical know-how,
Nasr said, adding that she greatly appreciates German companies'
keenness on doing business in Egypt.

She touched upon big investment opportunities in Egypt,
particularly as part of the Suez Canal Corridor project.
Egypt is an open market to investors, who wish to pump money
into all mega projects, the minister noted.
Mamish talked about policies adopted at the SCZone to encourage
businessmen to invest in that development project.
Kaeser told Nasr and Mamish his company is keen on expanding
its activities in Egypt in the coming stage.
Siemens is willing to engage in new projects in Egypt and increase
training programs in the Arab country in a way that would serve
Cairo's vision to achieve sustainable development, Kaeser said.

Sisi reviews developments of Egypt's economic reform
program
President Abdel Fattah El Sisi wrapped up his visit to Berlin
Tuesday after holding two separate meetings with the directors of
Giesecke & Devrient (G&D) and Plasser & Theurer companies.
During the meetings, Sisi reviewed the latest developments of
implementing the economic reform program and measures taken to
improve the business climate along with removing obstacles facing
investors, Presidency Spokesman Alaa Youssef said.
The president also expressed hope to lure more investments in light
of the varied investment opportunities of the Egyptian economy.

Meanwhile, the directors of the Austrian and German companies
stressed their keenness to inject investments in Egypt, the
spokesman added.

The chairmen of G&D and Plasser & Theurer companies hailed the
bold reform steps taken by Egypt, expressing optimism about the
future of the Egyptian economy.
Plasser & Theurer is a private company in Austria that for over 60
years has concentrated on the development, construction and
export of track maintenance machines. The company is a part of
the railway system and make a great contribution towards its
safety, reliability and cost-efficiency.
Giesecke & Devrient is a German company that develops,
produces, and markets products and solutions for payment, secure
communication, and identity management.
G&D’s clients most notably include central banks and commercial
banks,
wireless
communications
providers,
businesses,
governments, and public bodies.

Presidential decree to amend rules regulating EGX affairs
President Abdel Fattah El Sisi issued a decree to amend rules
regulating the Egyptian Exchange (EGX) administrative and
financial affairs.

Under the decree no. 274/2017, the prime minister shall name the
chairman of EGX and his deputy. The chairman may stay in his
office for only one more term.
Also, the president decreed the board of directors shall comprise
the chairman, his deputy, a representative of the Central Bank of
Egypt and three members representing brokerage firms.
They shall be elected alongside a representative of the custodian
banks and two others to act on behalf of the listed non-stock
brokering companies. Also, two experts shall be named by the
prime minister to join the board.
The board members, including the chairman and his deputy, shall
serve under this presidential order to five years.

Sisi urges more efforts to bring down budget deficit, public
debt
President Abdel Fattah El Sisi urged exerting more efforts to lower
budget deficit and public debt.
Sisi gave the remarks during his meeting with Prime Minister
Sherif Ismail and Finance Minister Amr el Garhy.

Presidential spokesman Alaa Youssef said the meeting comes as
part of periodical follow-up of the economic and financial
performance and State efforts to bring down budget deficit and
public debt.
The meeting tackled the new fiscal year of 2017/2018 and the
increase in financial allocations directed to social protection
programs, the spokesman said.
Sisi underlined the importance of periodically assessing economic
reform measures to be able to address the current challenges.

WB expects Egypt's GDP to hit 5.3 percent in 2019
Egypt's gross domestic product is projected to reach 5.3 percent by
2019, suggesting the economy of the most populous Arab state is
recovering after years of turmoil, the World Bank has said.

In its monthly Global Economic Prospects report for June, the
Bank estimated Egypt's GDP would grow 3.9 percent in the 201617 fiscal year, which ends this month, in line with government
expectations.
"Egypt's growth is expected to remain near 4 percent in fiscal year
2017 and strengthen in the two years thereafter, supported by the
gradual implementation of business climate reforms and improved
competitiveness, although high inflation weighs on near-term
activity," the report said.
The bank sees the growth rate rising to 4.6 percent in the following
year and 5.3 percent by the 2018-19 fiscal year, back to pre-2011
levels.
Egypt's economy has been struggling since a 2011 uprising drove
foreign investors and tourists away.

CBE lifts limit on foreign currency transfers
The Central Bank of Egypt (CBE) said that it removed limits on
the international currency transfers.

The CBE decided to permit banks to execute their clients' orders to
make transfers abroad without maximum limits.
The move came as part of continuing decisions taken by the CBE
to continue the implementation of the economic reform, which
started last year, he said.
The move will contribute to luring more foreign investments and
the savings of Egyptians abroad, he added.

CBE: Inflow of FDI increases by 12.1% within 9 months
Inflow of foreign direct investment (FDI) into Egypt from July
2016 until March 2017 increased by 12.1% to register about 10.8
billion dollars against 9.6 billion dollars in the same period of last
fiscal year, said the Central Bank of Egypt (CBE).
The total investment outflows hit about 4.2 billion dollars against
3.7 billion dollars, added the CBE.

In a statement, the CBE added that the net foreign direct
investments in Egypt raised to hit 6.6 billion dollars against about
5.9 billion dollars.

Investment Minister: Center for communicating with investors
Minister of International Cooperation Sahar Nasr revealed the
launch of the communication center of the General Authority for
Investment and Free Zone (GAFI) to communicate with investors
and representatives of the companies through hotline 16035 from 8
am till 8 pm daily.

The minister's statements came during a tour of the investors
services center which, according to her, will enable the investors to

inquire after all procedures related to the establishment of the
companies and the measures taken for investments.
The minister said the hotline is part of the steps the government
had taken to activate the new investment law and curb bureaucracy
which hinders investment measures.
Minister Nasr met with investors and representatives of the
companies and listened to their viewpoints on developing the
center and the problems confronting them.

Investment Minister, WB mission discuss arrangements of
issuing report on Egypt
Investment and International Cooperation Minister Sahar Nasr
discussed with a visiting World Bank (WB) mission Egypt’s
priorities in the coming period, as WB is preparing to issue its
report on Egyptian government economic efforts in September.

The investment ministry said in a statement that the two parties
discussed boosting cooperation in the fields of investment, the role
of the private sector in supporting the economic and social

development, in addition to enhancing the WB efforts in improving
the business climate for both the private sector and foreign
investments.
Nasr said the ministry spares no effort to pump investments aimed
at developing the Upper Egypt with the participation of the private
sector.
The WB mission expressed its optimism with the Egyptian
government economic reforms, stressing that Egypt was in a good
attractive position for more investments.

United States Dollar to Egypt Pound

By the end of this week, the average buy price for the US dollar
reached 18.0379 pounds, while the average sell price reached
18.1369 pounds.

Gold Price

The following table shows gold price per gram:
Carat
24K Gram
21K Gram
18K Gram

Gold price per gram in
Egyptian Pound (EGP)
722 EGP
632 EGP
540 EGP

