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Sisi applauds Egyptian people’s understanding of economic
reform decisions
President Abdel Fattah El Sisi applauded the Egyptian people's
awareness and understanding of decisions taken by the government
in the framework of the economic reform program, presidential
spokesman Alaa Youssef said.

During an Iftar banquet of the Egyptian family, the president said
the country has no other option but taking steps to reform
economy, saying he believes in the people’s ability to afford
measures adopted by the government for that purpose, the
spokesman said.
The banquet was attended by Prime Minister Sherif Ismail, Grand
Imam Ahmed el Tayyeb, Pope Tawadros II of Alexandria and a
group of lawmakers and public figures.
The president said he cannot relinquish any Egyptian land,
following outcry over the parliament’s approval of a maritime

demarcation deal between Egypt and Saudi Arabia, which places
two Red Sea islands in the Saudi waters.
"Nations cannot be sold or bought, and countries should be
governed by law,” Sisi said.
"You have entrusted me to this country and I will be held
accountable not only by you but after all before the God," he
added.
The president stressed that those who oppose the deal have the
right to express their opinions, Youssef said.
Sisi asserted that he did not agree to some opinions to postpone
debating the deal until after the upcoming presidential elections,
the spokesman noted.
He called on Egyptians not to designate each other as traitors. “We
are in a mission to rescue a nation and the danger still exists,” he
added.
"We will not forgive terror fundraisers, who use their money to kill
our children and destroy our homeland," President Abdel Fattah
El-Sisi said.
The president also urged the world countries to take a firm stance
against terrorism-sponsoring states. He also accused such states of
pumping billions of dollars to carry out terrorist attacks and
provide terrorists with weapons to destroy our nation.

President Sisi said that the government spares no effort to protect
the low-income people from impacts caused by the country's
economic reform plan to improve their quality of life.
For this purpose, the state has raised pensions and raised the base
salary for public employees who are not covered by the country's
civil service law, the president said.
During the Iftar banquet which was attended by ministers and
public figures, the president added that individual's share in ration
card would be increased from EGP 21 to EGP 50.
Fund needed for the increase would jump to EGP 85 billion, the
president said, adding it would be linked to the ration card.

Investment Minister says submitted draft of investment law
regulations to cabinet
Investment ministry has submitted the draft of investment law
executive regulations to the cabinet, Investment and International
Cooperation Minister Sahar Nasr said.

Nasr also said Egypt has received $6.8 billion in foreign direct
investment in the first four months until May, and expects more
than $10 billion in the next fiscal year starting in July.

Investment Minister, Belgian ambassador confer on economic
ties
Investment and International Cooperation Minister Sahar Nasr met
with Belgian Ambassador in Cairo Sibille de Cartier d'Yves to
discuss means of boosting economic relations between the two
countries.

The meeting also took up ways to increase Belgian investments in
Egypt, with Nasr stressing that Egypt is an open market that offers
many incentives to businessmen.
Nasr said a number of ministries are currently working on
regulations of the new investment law before referring them to the
Cabinet.
D'Yves said many Belgian companies are interested in investment
opportunities in Egypt and increasing joint businesses.

As many as 186 Belgian companies are operating in Egypt with
exported capital worth 672 million dollars.

Egypt, AfDB probe 3rd portion of $1.5 billion loan
Egypt had a meeting with the African Development Bank (AfDB)
on the $500 million third tranche of a loan from the bank to Cairo.

Cairo got earlier two portions of the $1.5 billion budget support
loan.
The meeting was attended by Electricity Minister Mohamed
Shaker, Investment Minister Sahar Nasr and Trade and Industry
Minister Tareq Qabeel with AfDB Resident Representative Leila
Mokadem.
Shaker reviewed during the meeting main steps taken to develop
the electricity sector.
Efforts to improve the business climate including a newly-issued
law on investment were also offered by Nasr, who told the meeting
on similar laws to boost the economy.

She called for a swift signing of the third portion of the loan,
lauding the current economic reform program.
The program is designed to support strong, sustainable and
inclusive growth in Egypt by providing a financing incentive for
reforms that will help drive fiscal consolidation, improved
governance and efficiency in the energy sector, and strengthening
of the business operating environment.

Egypt, UNDP sign accord to set up development investment
fund
Egypt will have its first development investment fund established
under an agreement with the United Nations Development
Program (UNDP).

The accord to set up the fund by a recently-established Egyptian
entrepreneurship company and the UNDP was signed by
Investment and International Cooperation Minister Sahar Nasr and
UNDP Country Director Randa Aboul-Hosn.

The planned fund will initially form a body to boost growing
development projects and to promote investments that contribute to
achieving the development goals including poverty eradication, job
creation and renewable energy, said Nasr.
The UNDP will provide capacity building and consultation
services for the designed body, she noted.
Startup companies will be encouraged through market incentives
that allow such ventures to compete including partnership in
capitals, the minister said.

UK companies seek to beef up investments in Egypt in coming
period
UK companies operating in Egypt expressed keenness on beefing
up their investments in Egypt in the coming period in order to be
among top investors in Egypt, benefiting from the new Investment
Law that was recently endorsed by President Abdel Fattah El Sisi.

During a meeting on Tuesday with directors and representatives of
Vodafone, Carillion, Actis and GlaxoSmithKline (GSK)

companies and HSBC Bank, Investment and International
Cooperation Minister Sahar Nasr said she is looking forward to
boosting British investments in Egypt that reached dlrs 43 billion
in the past 10 years.
Egypt is an open market for expanding UK investments, Nasr said.
The Investment Ministry is working on improving the investment
climate and eliminating bureaucracy, Nasr said, stressing that the
new Investment Law has a package of incentives that will benefit
British investors in Egypt.
Investors will be able to complete all needed procedures online
through the Investment Ministry's website after updating it, Nasr
said.
She added that a call center was launched and a hotline number
"16035" was allocated to respond to investor inquiries.
Chairman and Managing Director of GlaxoSmithKline (GSK) in
Egypt Amr Mamdouh said that his company's investments in
Egypt reached EGP 800 million.
Head of External Affairs and Legal Director - Vodafone Egypt
Ayman Essam said that his company allocated EGP 2 billion for
expansions during the current year.
Carillion Country Manager Egypt Khalid Zaki said that his
company's investment in Egypt reached dlrs 1 billion.

Regional Director of Actis in the Middle East and North Africa
Sherif el-Khouly said that the total investments of his company in
Egypt amounted to dlrs 750 million.
Lekela Power company, which is affiliated to Actis, will pump dlrs
400 million in a project to build a 250-MW wind farm in Egypt's
Gulf of Suez area.

Prime Minister witnesses signing of ENR-GE $575 million
agreement
Prime Minister Sherif Ismail witnessed the signing ceremony of a
$575 million agreement between the Egyptian National Railways
(ENR) and General Electric (GE).

The agreement covers the supply of 100 multi-use locomotives for
passenger and cargo trains, and a long-term maintenance of 15
years to provide spare parts and technical support for the new
locomotives, as well as 81 other trains of the ENR fleet.

The agreement also includes the implement of a training program
for more than 275 Egyptian engineers and technicians.
GE Vice Chairman John Rice, Minister of Investment and
International Cooperation Sahar Nasr, Transport Minister Hesham
Arafat, ENR chief Medhat Shosha, and US Ambassador in Cairo
Robert Beecroft attended the ceremony.
Nasr said the agreement was reached following major negotiations
recently made by the ministries of investment and international
Cooperation, and transport with General Electric.
She added that the agreement maximizes the local Egyptian
component and contributes to improving Egypt's real potential as
an investment market, especially as it aims to work as closely as
possible with international institutions to create investment
opportunities on the partnership principle.
"We are confident that it will help drive future investments across
multiple sectors, the investment and international cooperation," the
minister said.
For his part, the transport minister said the agreement will
contribute to maximizing the ENR role in rail freight transport in
light of the power of GE locomotives, which amounts to 4,000 HP.
He added that 25 locomotives, representing the first shipment, will
be received in 2018.
"We plan that 25 million tons of rail freight transport annually by
2022," Arafat said.

GE Vice Chairman John Rice said the company is keen to build on
its strategic partnership with Egypt and work for the future by
providing comprehensive solutions in a number of areas of
cooperation.

Egypt ranks 4 in capturing FDI in 2016 -- UNCTAD
Egypt ranks fourth in the top four African countries receiving
foreign direct investment (FDI), after Angola, Nigeria and South
Africa, according to a report by the United Nations Conference For
Trade and Investment (UNCTAD).

In a statement by the UNCTAD for June, which was obtained by
MENA, the report said that the volume of FDA reached 8.1 billion
dollars during 2016, representing 14% out of total investments
coming from the African Continent which reached 59 billion
dollars.
The report said that the flow of FDI in Egypt increased by 17% in
2016 if compared to the same period last year.

CBE denies dealing with Bitcoin in Egyptian banking sector
The Central Bank of Egypt denied reports saying that it is studying
the use of Bitcoin in the banking sector in the country.

In a press release, CBE deputy governor Lobna Helal said no
statements were issued from any CBE officials concerning the
Bitcoin.
Meanwhile, CBE deputy governor Gamal Negm asserted that the
banking sector in Egypt only deals with official currencies not
virtual ones.
Bitcoin is a crypto currency and a digital payment system invented
by an unknown programmer, or a group of programmers, under the
name Satoshi Nakamoto.

Parliament approves amendments to income tax law
The House of Representatives approved a bill submitted by the
government to amend the income tax law.
The bill covers seven brackets: less than EGP 7,200 annually
(exempted), from EGP 7,200 to 30,000 (10 percent), from EGP

30,000 to 45,000 (15 percent), from EGP 45,000 to 200,000 (20
percent) and more than 200,000 (22.5 percent).

The increase in income tax will be effective starting from the
month following the publication of the law in the official gazette.

Egypt's parliament approves budget bill
The House of Representatives approved a number of bills on the
2017/2018 budget of the State and some economic bodies.

The bills will be referred to the State Council in line with Article
175 of the statute of the council.

United States Dollar to Egypt Pound

By the end of this week, the average buy price for the US dollar
reached 18.08 pounds, while the average sell price reached 18.05
pounds.

Gold Price

The following table shows gold price per gram:
Carat
24K Gram
21K Gram
18K Gram

Gold price per gram in
Egyptian Pound (EGP)
730 EGP
639 EGP
548 EGP

