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Sisi meets with Prime Minister and Minister of Civil
Aviation

President Abdel Fattah El Sisi held a meeting with Prime Minister
Sherif Ismail and Minister of Civil Aviation Sherif Fathi.

Sisi underlined the importance of continuing to upgrade and
develop the civil aviation sector including Egyptian airports'
security systems and qualifying its working human cadres to cope
with the latest technologies.
Fathi reviewed the ministry's plans during the coming period as
well as the current financial situation of EgyptAir Holding
Company and its future development strategies.
Fathi also presented the company's future development strategies
including upgrading and increasing the number of the aircraft fleet
to beef up its competitive advantage and global standing.
The meeting tackled the current plans of upgrading airports
nationwide to enable them to accommodate more passengers and
provide services for them.

The meeting also touched on the latest security procedures in
Egyptian airports.
Upgrading security measures are underway through qualifying
airports personnel and purchasing latest security equipment and
surveillance cameras, Fathi said, adding that security in Egyptian
airports cope with international standards.
Nasr inaugurates Second Real Estate Conference
Minister of Investment and International Cooperation Sahar Nasr
on Sunday inaugurated the Second Real Estate Conference held
under the title of "Real Estate Debate".
The conference is organized by Al Mal GTM, a private sector
think tank.

Addressing the conference, Nasr said the conference will address
the vast potentials in the real estate sector, noting that her ministry
is working on enhancing investment climate and luring in local and
foreign investments with the aim of increasing domestic local

production and enhance comprehensive growth as part of a plan to
up the foreign investments influx to Egypt.
She also pointed out that the construction and building sector has
witnessed a notable growth over the past period as it recorded the
highest growth rates reaching to 10.8 percent during the fiscal year
2016/2017.
Contracts of real estate recorded an increase of 77 percent during
the first half of 2017 with a value of EGP 956 million pounds
compared with EGP 540 million during the same period of the
previous year, she added.
Nasr also said she agreed with Head of the Financial Monitoring
Authority Mohammad Omran and Chief of the Egyptian Stock
Exchange Mohammed Farid on supporting the building and
construction sector as the authority has recently worked on
outlining special legislations for issuing the real estate investment
funds and their amendments in Egypt.
Responding to questions, the minister asserted that there are
applications from foreign investors to establish real estate projects
in the mega projects which are currently being implemented in
Egypt such as the New Administrative Capital, New Alamein and
the Suez Canal Development Corridor.
She also said investment opportunities have been floated during
her participation in the Future Investment Initiative hosted by
Riyadh.

Egypt signs energy agreements with IFC
Egypt signed agreements with the International Finance
Corporation (IFC) and the World Bank Group to finance energy
projects in the country.

The accords were inked by Investment and International
Cooperation Minister Sahar Nasr and Electricity and Renewable
Energy Mohamed Shaker with IFC Vice President of New
Business Dimitris Tsitsiragos and World Bank Group Managing
Director and Chief Administrative Officer Shaolin Yang.
Addressing a presser,Tsitsiragos said nine international banks have
invested around $653 million in a solar energy project near Aswan
in southern Egypt.
He estimated the IFC's sole share in the project at about $202
million, stressing the institution's commitment to cutting climate
change and triggering numerous economic capabilities of Egypt.
Tsitsiragos termed the project as extraordinary as it reflects a
vision adopted by the Egyptian government that contributes to

opening new markets and luring several international investors and
banks to invest in Egypt.
Thanks to the energy subsidy reform system, new investments
have been turned from the public sector to the private domain, said
the senior official, who hailed the implementation of the reforms
amid other difficult steps including a decision to float the local
currency. He stressed that these reforms are fruitful.
The IFC has investments in 13 solar energy plants owned by the
private-sector in Egypt, he said.
Egypt, EU sign grant deal to rehabilitate Alex. tram network
Ministers Hesham Arafat of Transport and Sahar Nasr of
Investment and International Cooperation signed on Sunday an
eight-million-euro grant agreement with Commissioner for
European Neighbourhood Policy and Enlargement Negotiations
Johannes Hahn to rehabilitate the Alexandria's tram network.

Alexandria Governor Mohamed Sultan attended the signing
ceremony.

The deal will help increase the number of passengers who use the
13.7-kilo-meter-long tram network from the current 50,000
passengers a day to 230,000 in 2032, Arafat said.
Egypt, Italy mull cooperation in debt swaps
Investment and International Cooperation Minister Sahar Nasr had
talks with new Italian Ambassador in Cairo Giampaolo Cantini on
boosting bilateral cooperation in the field of debt swap.

During their meeting, Nasr lauded Italian investments in Egypt that
reflected strong economic and strategic ties between the two
countries. She also called on Italian companies to pump more
investments into Egypt.
For his part, the Italian diplomat said that the Italian Agency for
Development Cooperation will allocate 35 million euros to Egypt
in 2018.

The two sides also discussed projects funded by the ItalianEgyptian Debt Swap (IEDS) Program in the fields of education,
health, vocational and technical training, environment, antiquities,
agriculture and irrigation.
The Italian-Egyptian Debt Swap (IEDS) Program started in 2001.
Nasr, WB Group discuss Doing Business report via video
conference
Minister of Investment and International Cooperation Sahar Nasr
held a meeting via video conference with the Washington-based
World Bank Group on the occasion of the 15th anniversary of
launching the World Bank Group's Doing Business report.

The WB Group, in its report titled "Reforming to Create Jobs",
pointed out that Egypt carried out 29 reforms until the end of May,
occupying the 66th position globally in the field of issuing building
permits.
Egypt also made seven reforms in the field of business start-ups in
the past few years, the report read.

Furthermore, the report praised efforts exerted by the Egyptian
government to improve the business climate and protect minority
investors in Egypt.
Nasr said the report evaluated the performance of the Egyptian
economy till the end of May, ignoring the new investment law and
its executive regulation, which have been recently issued.
Investment Minister discusses boosting investments with
Denmark
Minister of Investment and International Cooperation, Sahar Nasr,
met Wednesday with Ambassador of Denmark in Cairo, Susan
Shane in the presence of, Advisor to the Minister for International
Cooperation, Ambassador Reza Baybars, Deputy Ambassador,
Camilla Rasmussen and Senior Commercial Counselor at the
Embassy, Dr. Hensadeh Farid

The two sides discussed boosting economic cooperation between
the two countries and increasing the volume of Danish investments
in Egypt.
In this context, the Danish ambassador confirmed an investment
delegation’s intention including the largest Danish companies to

visit Egypt before the end of this year to identify investment
opportunities in all Danish investment projects in Egypt.
The minister welcomed the Danish side’s desire to inject new
investments in Egypt, given that there is an abundance of Danish
companies working in fields such as silos, shipping and medicines,
stressing that the ministry is working to facilitate all procedures for
investors, improve business environment, and follow an open
policy to encourage investment as well as efforts to provide a
attractive climate and overcome all obstacles to investors.
She pointed out that Egypt enjoys a great investment potential and
promising opportunities in various sectors, calling on the
Denmark’s Ambassador to invest in a number of national projects
such as the Suez Canal Development Center, the new
administrative capital and the new Alamein city.
The two sides discussed arrangements for signing a memorandum
of understanding between the two countries, including a grant from
Denmark to Egypt for wind power generation.
Investment Minister inaugurates Competitiveness, Investment
Forum
Minister of Investment and International Cooperation Sahar Nasr
inaugurated the Competitiveness and Investment Forum organized
by the Business Council for International Understanding (BCIU) in
the presence of Thomas Goldberger, Chargé d'Affaires of the US
embassy in Cairo, Jeffrey Donald, BCIU Vice President and
representatives of 40 major US companies.
Nasr reviewed the plans implemented by the government to
provide an investment-attractive atmosphere within the framework

of the economic program of Egypt and its distinguished
geographical position that links between Asia and Africa.

The government works on three axes to implement economic
reforms, Nasr said.
Nasr said she is looking forward for increasing US investments in
Egypt, adding that the government supports the private sector as it
has a big role in boosting economic growth, easing poverty,
providing job opportunities, promoting competitiveness.
Also, Nasr asserted that the government is committed to
establishing suitable environment for the private sector to pump
more investments.
The ministry is working on developing the investors services
center, she said.
Nasr said Egypt made great progress in implementing its local
economic reform plan.
Meanwhile, Donald lauded the improvement of the investment
atmosphere in Egypt.

Goldberger asserted the strong relations between Egypt and the US
at the economic level and combating terror, lauding the economic
reforms carried out by the Egyptian government.
Nasr,
representatives
of
US
pharmaceutical
companies mull pumping new investments in Egypt
International Cooperation and Investment Minister Sahar Nasr had
a meeting with several representatives of US pharmaceutical
companies in Egypt on pumping new investments in Egypt.

The meeting was held on the sidelines of the Competitiveness and
Investment Forum, which is organized by the Business Council for
International Understanding (BCIU).
The forum was attended by Thomas Goldberger, Chargé d'Affaires
of the US embassy in Cairo, Jeffrey Donald, BCIU Vice President
and representatives of 40 major US companies.
Nasr had talks with Executive Director, Middle East & Africa,
Pharmaceutical Research and Manufacturers of America (PhRMA)
Samir Khalil, Managing Director of Abbott in Egypt Mohamed
Qandil, Chairman of the Board and Managing Director at Pfizer

Sari Nawar, Corporate Affairs and Communication Director at
Pfizer Ashraf el Khouly, Managing Director of MSD Egypt Ramy
Koussa and Chairman and Managing Director of Sanofi Alexis
Moyrand.
During the meeting, Nasr invited US investors to do business in
Egypt, citing the new Investment Law that granted a package of
incentives for foreign investors.
For their part, the representatives of the US companies expressed
keenness on pumping more investments in Egypt, particularly in
light of the conducive investment climate in the country.
They also lauded measures taken by the Egyptian government to
improve the investment environment in the country.
Following the meeting, Nasr had talks with senior director at the
American company Gilead Sciences for Pharmaceutical Production
Graeme Robertson.
Earlier, Nasr reviewed the plans implemented by the government
to provide an investment-attractive atmosphere within the
framework of the economic program of Egypt and its distinguished
geographical position that links between Asia and Africa.
The government works on three axes to implement economic
reforms, Nasr said.
Nasr said she is looking forward for increasing US investments in
Egypt, adding that the government supports the private sector as it
has a big role in boosting economic growth, easing poverty,
providing job opportunities, promoting competitiveness.

CBE Governor: Inflows hit USD 80 billion since floating
exchange rate
Governor of the Central Bank of Egypt (CBE) Tarek Amer said
that monetary reform measures led to increasing foreign currency
inflows into the country hitting 80 billion dollars since the
exchange rate was floated in November 2016.

In statements carried by Al Arabiya news channel, he added that
the Bank has outlined a comprehensive program for solving the
foreign currency problem.
Floating the exchange rate is part of a program for regulating the
financing policy in Egypt, he added.

IMF Official praises economic reforms in Egypt
Head of the International Monetary Fund (IMF) Middle East and
Central Asia Department Jihad Azour lauded the decision taken by
the Central Bank of Egypt (CBE) to float the local currency in
November 2016.

In statements to MENA, he also commended the reform program
applied by the Egyptian government, which he said helped rescue
the country’s economy.
Azour made the remarks during his visit to Morocco, where he
would announce the Regional Economic Outlook for the Middle
East, North Africa, Afghanistan, and Pakistan (MENAP) region.
The IMF official further praised the CBE’s efforts to slash
inflation, noting that the coming period should witness the
Egyptian government’s concentration on a structural reform
process with the aim of creating more job opportunities for the
youth.

PM witnesses inking agreement to establish wind power plant
in Suez
Prime Minister Sherif Ismail witnessed the inking of an agreement
on establishing a wind power plant in Suez.

The finance and electricity ministers also attended the inking
ceremony.
Several consortia were vying to carry out the project. A consortium
of Toyota Tsusho, Orascom and Engie was selected to implement
the 400-million-dollar project.
The 250-megawatt plant falls within the framework of the
Electricity Ministry's plan to boost sustainable development
output, Electricity Minister Mohamed Shaker said at a press
conference.
Shaker added that an inking ceremony of the contract of the Dabaa
nuclear power plant will be held before the end of 2017.

Shaker also voiced hope that a power linkage contract with Saudi
Arabia will be signed in November or December.
EFSA: New regulatory measures for trading at Egyptian Stock
Exchange
The board of directors of the Egyptian Financial Supervisory
Authority (EFSA) decided to oblige companies willing to float
their shares or increase their capital to firstly register its data at the
authority and fulfill all requirements needed to assess the just
values of their shares before trading at the bourse.

A statement released by EFSA on Monday said the decision comes
as part of efforts exerted to accelerate the measures needed to float
the companies at bourse and in application of the international
standards applied at the international stock markets worldwide.

EFSA statement asserted its commitment to applying transparency
and quality standards and answering companies' applications
within 15 days of submitting their papers.
The move aims at encouraging companies to float their stocks at
the bourse in a brief time.
The decision will be followed by other executive measures for
registering the companies at EFSA after consulting the Egyptian
Stock Exchange. The measures will be published in the Gazette
and are to be applicable one day after publishing it.
Cabinet extends tax disputes law for 2 years
The Cabinet approved to extend the implementation of a law on
settling tax disputes for two more years, Minister of Finance Amr
el-Garhy said.

Speaking at a press conference Wednesday, Garhy said the law is
specialized in income tax, real estate tax and value added tax
(VAT).

In August 2016, Egypt’s parliament approved a new law for
settling tax disputes, targeting to resolve more than 6,000 tax
disputes in courts worth more than EGP 47 billion.
Under that law, the government issued regulations to accelerate
often lengthy tax disputes by resolving them through a committee
of independent experts, instead of courts.
Egypt wants to achieve EGP 603 billion in tax revenues in fiscal
year 2017/2018, which represent around 40 percent of the state’s
total revenues. Non-tax revenues in the budget are expected to
stand at EGP 229.5 billion.
Egypt's bourse gains EGP 10.8 billion in week, indices up
The Egyptian Exchange (EGX) gained 10.8 billion pounds this
week as the market capital went up 1.4 percent to 780.7 billion
pounds compared to 769.9 billion pounds in the previous week.

The EGX 30 benchmark index upped 2.61 percent to 14,319
points, according to the weekly bourse report, a copy of which
MENA obtained.
The broader EGX 70 index of the leading smaller and mid cap
enterprises (SME) went up by 2.06 percent to 790 points.
The all-embracing EGX 100 index also increased 2.12 percent to
close at 1,777 points.
CBE Governor directs banks to expand funding of small-sized
projects
Central Bank of Egypt (CBE) Governor Tarek Amer stressed the
necessity of supporting small-sized and under-construction
enterprises that offer applicable investment ideas.

During a meeting with presidents of banks, Amer called for
expanding the funding base of banks in order to strike a balance
between funds offered to mega and small-sized companies.

Amer directed banks to adopt an investment approach through
creating diversified investment funds for real estate funds to
capitalize on the current real estate portfolios.
The heads of the banks welcomed Amer's directives that aim at
creating balanced investment portfolios and expanding the
investment base in markets.
The meeting tackled funding SMEs and activating them through
offering support to existing companies through the initiatives of
the CBE, according to a statement issued by the CBE on Sunday.
Meanwhile, Amer reviewed the CBE monetary policy summary
since November 2016 and its impact on the inflation rate that
started to retreat at the end of Q1 and start of Q2 of 2017/2018
FY.

